
Midwest Self Storage Portfolio
C H I C A G O  –  I N D I A N A P O L I S  –  C I N C I N N A T I

F O U R  I N S T I T U T I O N A L - Q U A L I T Y  S E L F  S T O R A G E  F A C I L I T I E S

This Midwest Self Storage Portfolio represents an opportunity to acquire four institutional-

quality self storage facilities located in the Chicago, Indianapolis and Cincinnati markets. The 

portfolio consists of 341,195 rentable square feet and 2,682 storage units with current occupancy 

of 73%. Features include climate controlled storage units, 24-hour video recording, access control 

gates, individual alarmed units and outdoor RV and boat storage. Recent facility expansions at 

Merrillville Self Storage and Nora Self Storage provides value-added opportunities to increase 

existing revenues. 

The facilities are located in retail in-fill, high barrier-to-entry locations in major metropolitan markets 

with excellent population densities and average household incomes. Merrillville Self Storage is 

located in northwest Indiana within the Chicago trade area. Nora and Broad Ripple Self Storage are 

located northeast of downtown Indianapolis inside the Interstate 465 loop. Loveland Self Storage is 

located northeast of Cincinnati near Interstate 275. The facilities have established excellent brand 

and location awareness in their respective communities.

M A R K E T  C O V E R A G E :  C H I C A G O ,  I N D I A N A P O L I S  A N D  C I N C I N N AT I

BROAD RIPPLE SELF STORAGE – INDIANAPOLIS, INDIANA LOVELAND SELF STORAGE – LOVELAND, OHIO

C R E A T I N G  V A L U E  T H R O U G H  E X P E R I E N C E

NORA SELF STORAGE – INDIANAPOLIS, INDIANA MERRILLVILLE SELF STORAGE – MERRILLVILLE, INDIANA

EXCLUSIVE AGENTS: 

Marc A. Boorstein, CCIM

312.726.5800, Ext. 13

mboorstein@mjpartners.com

Jeff Jacobson
312.726.5800, Ext. 14

jjacobson@mjpartners.com

James Byczek
312.726.5800, Ext. 19

jbyczek@mjpartners.com

150 S. Wacker Dr., Suite 450

Chicago, Illinois 60606

T: 312.726.5800

F: 312.726.2905

www.mjpartners.com

In cooperation with 

A.M. Macy Company &

Core Resources, Inc.

FOR SALE



P O R T F O L I O  H I G H L I G H T S       

•  �Marke t  Co ve rage :  The  po r t f o l i o  r ep resen t s  t he 

oppo r t uun i t y  t o  i n ves t  i n  t h r ee  ma j o r  M idwes t  s e l f 

s t o r a ge  ma rke t s :  Ch i ca go , I nd i ana po l i s  and  C i nc i nna t i .

•  �I ns t i t u t i ona l -Qua l i t y  Asse ts :  The  po r t f o l i o  cons i s t s 

o f  h i gh  qua l i t y  new  cons t r uc t i on  f ea t u r i ng  c l ima te 

con t r o l l ed  un i t s  and  s t a t e -o f - t he -a r t  s ecu r i t y  s y s t ems . 

•  �H igh  Bar r i e rs– to–En t r y :  The  f a c i l i t i e s  a r e  p r ima r i l y 

l o ca t ed  i n  h i gh  ba r r i e r- t o  en t r y  ma rke t s  w i t h  

i r r ep l aceab l e  i n f i l l  r e t a i l  l o ca t i ons  and  s t r ong  a r ea  

demog ra ph i c s .

•  �S tab i l i zed  Occupancy :  The  f a c i l i t i e s  ha ve  e s t ab l i s hed  

e xce l l en t  b r and  and  l o ca t i on  a wa reness  i n  t he i r  

r e spec t i v e  ma rke t s . 

•  �Max im ize  Revenue :  The  Po r t f o l i o  p r o v i des  an  

oppo r t un i t y  t o  max im i ze  r e venues  t h r ough  econom ies - 

o f - s ca l e  i n  ope ra t i on , e xpans i on , and  c l ima te  con t r o l  

c onve r s i on .

•  �Por t fo l i o  Sa le  P r i ce :  $30 ,000 ,000

M I D W E S T  S E L F  S T O R A G E  P O R T F O L I O
C H I C A G O  –  I N D I A N A P O L I S  –  C I N C I N N A T I

6590 BROADWAY (RTE 59), MERRILLVILLE, in 1102 East 52nd st, indianapolis, in 10686 loveland madeira rd, loveland, oh

No warranty or representation, expressed or implied is made as to the accuracy of the information herein, and same is submitted subject to errors, omissions, change of price or other conditions, withdrawal without 
notice, and to any special listing conditions imposed by our principals.

P O R T F O L I O  S U M M A R Y       

F acility	        U n its	    R e n table      A rea   

Nora Sel f  Storage	 1,011	 138,655 square feet

Broad Ripple Sel f  Storage	 620	 71,850 square feet

Merr i l lv i l le  Sel f  Storage	 499	 65,945 square feet

Loveland Sel f  Storage	 552	 64,735 square feet

P ortfolio         T otal    	 2,682	 341,195 square feet

M E R R I L L V I L L E  S E L F  S T O R A G E           
6590  broadway  (rte  59 ) ,  merrillville     , Indiana                

Net  Rentable Area:	 65,945 square feet

Number of  Uni ts :	 499 storage uni ts

Uni t  Occupancy (Jan. 2008 – Pre-Expansion) :	 100%

Gross Rental  Income with Expansion:	 $1,011,864

Year 1 Net  Opera t ing Income:	 $239,759

Year Bui l t :	 2005

L O V E L A N D  S E L F  S T O R A G E           
10686  loveland  madeira   road , loveland , oh io               

Net  Rentable Area:	 64,735 square feet

Number of  Uni ts :	 552 storage uni ts

Uni t  Occupancy (Jan. 2008) :	 72%

Gross Rental  Income (100%):	 $664,711

Year 1 Net  Opera t ing Income:	 $295,515

Year Bui l t :	 2000

B road     R ipple      S elf    S torage                
1102  East  52nd  street, Indianap olis  , Indiana                

Net  Rentable Area:	 71,850 square feet

Number of  Uni ts :	 620 storage uni ts

Uni t  Occupancy (Jan. 2008) :	 90%

Gross Rental  Income (100%):	 $836,076

Year 1 Net  Opera t ing Income:	 $518,647

Year Bui l t :	 1999

N O R A  S E L F  S T O R A G E           
8802  Evergreen  Avenue , Indianap olis  , Indiana                

Net  Rentable Area:	 138, 655 square feet

Number of  Uni ts :	 1,011 storage uni ts

Uni t  Occupancy (Jan. 2008 – Pre-Expansion) :	 73%

Gross Rental  Income (100%):	 $849,773

Gross Rental  Income with Expansion:	 $1,702,176

Year Bui l t :	 2000


